ENLEFHOTS? Eix

3A218:

H H

wamm | 20222 1A11BCO~2826B(1H)
=TI YA BRIV an

amECE B & [Ev/iyY] 2EE

FEHEOHK @waEazeny)
werLEUN]

-‘35‘:\

REEEECE . - -

O Efi: EiFm - (B8) RIFHUEHE
ORE  EEMYFRER - I7IARF EREISHM -ERTERSARS
O E: 7HERREMN Rt

(5 665-0845 EiFHREI2TH1-1 YUA1-3F
(B EIFALEE 0797-85-8844 [[IA https://takarazuka-c.jp

20226382 1a(81R)

13:3 0852058 (2412:30~)

o VFFR=I @EH(JRREFEIRERT VA 1-30)

@ < SEEEATFEA.

—z 3,100m

knE 2,400m

KEEUT 500/ wupssses

AR7EE| CRE-CBR-BRERE
s-ATo=Zkogs) 2,600m/A

AT EIE R THARIBE | TORBADH

BRIREIC AT DB DB EEESEAVELEE 2N ZNICHBLARLE

=0y

FEMATEEERA.
FIRTRTEE2ELUA(2020F48~2022528) 2,6008

o NFER
LU URREERY —E REHUET . (2,000M/ A-3/12(E) #47)

FHLLEBEVWEDELEE L,

202218118 ~28268(1)

ZRE

i) HONR—DEEIE .

SZIHARR T  BABRFIC W =2 E X U{FFRIC
) SHREZEIELET,
#3ABHMN)ETICEIHWERF . SRAVSHELES L,

20225 AR TRARETE
*BRELRCETRREBMLET.

* FREMARDREFTEFE A

s FRENENE. . FREEFFESTEREFTRELT
BLTLEEL,

- FENE. R EECRHTS BRI
—WHEATEF A

FEIOFTVAINZABRIEIRKRDEEIC
KW 3A21BIERETERVBESH ZE L
FT.ZDBESF LT EHRBICHRWVEZT
KiELET

2022598198(8-#7)

K—E MAWELEESEUEZREHIEE WL
FEAOT.EHBODCFELCEADSR.
HHLAKLLEE L,

EHIA T

TEEDHTETHRULAZEZ(FTTTET

O GAHIBRIDSDEHEEBLAH

BXR—I OIHARRR]CHESIRZ SEADDR. B
<DEEFTERBEHZILVEEL,

O19—2YMOSDHEHLIAK
https://takarazuka-c.jp/kentei/ HSHEHAALIEE L,
BOTRTN—I—RHSEBBEULIARWEETET,
BESREINECEDNHBIHF . TKHSIES
BSTOTT12U.BBUAKZWELETET .
HTERENDH B . EEEREDNEEIC
CERE.PBUAHLIZEEL,
HFRBOZIAWG IL Yy —RREDET V1L T TOEZI
WEBWET (BT VL7 > DBE R FEEFHRD A IIET)

FEIOOF 1N ARRIEILKRELED IS  FEO
(VIAR—=N AR R— . EFLELEEE) TO
EHRITVEEADT.CTERSEEL,

V) F— LR TE i

CRIF CRAERUDBHFIEE.
ERF—AICE. § HIRCBIHEEE JLET.

O HEEBFT

220 E(NPZREEZDRIF)

e 330 E

XEHF—LAANDIVN—FTEFL A

AAEFEHLENTNDOERS
ROGETRTHWLET .

F—ANORALEIZO

BERTRLET.

HEES5NEPILEH R ARDES R . F-LZED
FIRTHE

HINVPER20R. PRER10RZNRUHIE.

HELREER. 10RZHRUIRBTHE,

o=yt | 2,600m/A

KROZEIS|DERHY
X7 W—TADOHZELTF1ZEE ABDSFZRE
500D HE)

OHiALE | SRODIVN—— TOHBULIAZICEIET
FEEMEFFICSERVELELSD . TED
D7 HIMNEULLKEIZRITI—RHSEHD
EIAEZS > O—RUTLEEL,
HP=https://takarazuka-c.jp/kentei/

OSNER

IR

OXIHITE

WERBIR
HHUAZEDA L N—DEN-BE . ZIZOBHERHRTT
EEt Ao
BEREB G ABCHIRGSSITEETHN . —A10R%Z
WAL RETHELET .

|
|
|
| =N wis
- e i B |z
| &R — [ B[
o o] B =
%’ff ol m é‘é—("H
B e B
I s N B N
% [all o |BiEl =
I (@) : -+ —
I ne P
BNl DALl e B : &
I)D“\I o e |Es £
x| Cmnen [Sond W B D R E L [ H]| E
| e
i AR K0 fizhd O 1St v € S L e B B S Vv S
T ReReR S RIS VIS
R H o
+ =i
i %
i ex =
S ey (I
il I .
4 3 <
= i RERER:
| O & X = ~ ~[~
” — 1. & = 1 = O
WO T E| | wes g 2| g £|Z|
= o z H %!
B ,O m | WV LL< N K
M £18) W k|
~ | o] s, el f‘i‘ﬁ . |E
= L AJ gx W %
M| = e Kl
ffffff X zS {2
1’<l_2 ‘%E[,,E“;,, +E 8 'I'Q m \ti o
_ ik du o( PR
! L |®v
+ S —~ K
] BE R
T < -8 |52
- |
s o B Ed |om
1)1
X[~ I ‘c_ig." Vi
MU AN o mE | s=
e ] ' = PR
Kflo| | = = g 58D S|u3
***** LKz ® € =585 gk
o N w8 X[ O d|=gi=
ol |-—-- )
ol oz HgE<  mBru=z [ES
|
WEC BB IKBE<LBU LI VIIR<L V05 |

REL TS,

DEEREG. KU

1)



OmfRH T 0‘“ &3“#“ ﬁf' S S ﬁ§ ﬁﬂ@f [y %‘ | h"9++""">‘f*lrk

NHCHNGS Sk >9 SWEES = WO 2GS Sit>ar o
@HII* SO S H Wl SHU> N ANSH BIH C ANOHS
}T%kfﬁ(’ okt *f*ﬁ S HORMD MEEE < OF NATRERE
drnull o S m“ QH“LH; ‘E Q«\'?‘ \bp}‘. N’b% (%mﬂmma

89@ ¥& r@qfﬁr@q e B &7 ST B AR

STV Oimlll b SIS © o 4%@ A Tﬁ)ﬁﬁ
[ g E O Mfmr% HEO HC S
PHO G Sy - | ‘r‘> BEi ohahot okt Tidn
THE

O Chid
kkpC
N )
ritol
. CIES

ERFREL?

FEERBICFIHREREZEBTHSNZZOHICIE. ZNRHICELEHGBER. BRPNLZE
RUDGIEPBE - St FELBABEDN BN BHRRVNT—ID<EABIET,
SIRERF. COXIBERDBNICOVTOREZLSD EEB\NDBBEZRHDTELE5IT L%

BOELTWLET,

FEHFFRE DT HEA

TRH 52152 29— U ARG E. 1 BRET D LN BTV T
77T HNTT BLIREESAE TOHRT TRZRERET

KROIRPOEPRD S OZRZMEHVEE Ao
KRB . BOEELE I R~ BLEETE—ELET,

FEFEFELTORICOVT

moe - EEL =P B I3R SREE

ERCHTSBECABEENIL. TR EENE

FEHLTVET, o 1R TREEE
1 & FUHTOFREE

XERE DS IEY

HHREEEE - HREAZ TV

[HHEEEEE] EROBA-E 1 - FEL-EICRE T S
*EFPREARTFANERESH R IHROABSEPDICHE

[HEERR ] v—7>—MZ&LB4IRDIR— 100”5 (1791520 1005 57)
X EHBROSFRE (3807 A
K ERRIREE BIFERVWELEITET,

[ S8R |08k 700 k. E#R80RE B E85mIU L
UV $ 208 RS AE (£ 1 ORI L A SA THIELE T

HHEEF GBEDRIELY)

02019(HATFEVT1AI15BIC.ERBDIZLEIC[RAIZATAK ZOTHY]
OENET-BRESN I RERCE . FETREKDREHEEZIRDE
( ) I DRIFEBOERD I FURHSRESNE,
A>arvr BINY CusLF2Vr DIIVYY

[IEf#2100%]
02020(HF02) . [FEE XD ( )DBRX(EI N ERTH R RE L
[CHEESNI. AR TIIRETFEILIE( VEBEUMET S
BEEH5.
ABFE BZE5HA CHEE DEEIL
[Ef#Z66%]

Ve

c HSBVEBELH B D . FFEHULIABIEN TEBIHREIC

~FEZRE /X TFAN~
FIFRFELEHEE FiR
FEROEORESE -BA - Bt -EE e Eh—mIc,

[Eff]1,3008 (Fik) [RFIHIEAEE SRGCHER [HIE]ASYH

BV VA R=I AH K= SYERIEED @A BEICTRTLTWVET,

5 =] BEDZREBENS L I N UIEBERBEES
ﬂfﬁ:ﬂmﬁ% B ZAZTHIET,
[ {f]& 500 (F:A) XY UAR=I AH K=V SYLEEEDEH BIEICT
RFELTVET .
HI7T7¥AB FERDEEOEEICESESHT.

b)) | TEDI<KW 2T —TIC EEHAD
riﬁw%d)ﬁ( )'I BEEBNLTVET,

YA R—) ANF R LRSI T

[ZEffi]1500 (Ft:2)
BFELCLET

20 X%

F13OEEAREFRFIROBIIC,
FELHECEPHEELED
BELEZRELET,

eERENCHHERERHZS< 12A4H(1)10:00~12:00
ORELPEE 20225F1H98(H)11:006348
BELIThe)—i5008 RO=4008 SRELT HEH

~T Dt~

3SEHEAIIFS)—
Y=t 9 —ERICREBULFERERF 579 —%
RUKY . SE(FFERERE- =i I —FEX
{ERNEEE) Z BN ST 1 X(HEEEL & 5!

ST 3 EREFRENRCEFNE5XET

(=iEfIRI19A48 (1)~202252R28H(RA)
SREIRADREHF20226F28 198 (1) FTERVET,

|B#AZER — R 2R
HOSEEHIAICBRINTLSEHFE. BRI
RETTH HIRERETAMLE T IR RBICRES
NTLBENSARI Y TERBLTIRET 3L RN H5
ZET.
[(—#2RER111R18(A)~11878(8)10:00~16:00

WEBIREIH TR FasE
TR LR EDR—AR—JICT,
WEBIEERERERIRLTLET, B
[1EE]10818(2)~118308(K) #EEs55
(2EH]128H6H(8)~2022528158(X)

yeul
FHIECB5

A
55

’Eal_.ll:l_lo)%ﬂu%(;(i F13OEFRPREABRDIR.
FRICIHKRUET =D LBRIEHIEE AL
°¥ﬁ§!j OF 1N ARGEIA DR EIC L)  BEERE
PIEERBEENHVET . ZDEEIF. EHMXL
HEDFR—LR—ITHHSBLET,

ASahf

PUE

EEHAZaY-2Y74—F- 94 x oy U BREFHITRBERERR,
ZD%.1904FDRFBIVIOOE L EF 3N T 5K B K,

G)

FAEOTEBN

i bDE@E LZFEVL. (RE) EFEMXLEHEOTIEEEOZEZENELT

[wanvxvyy 24 ],

DAEHEZIFL IV

EZRFEFE.
10052 2L ko BE s,

CHEWEIEEEL,

KAl

Daiwa Securities

FEFERECHBAVELETZEF - IEHEFELTVET,

: FIRFREDSIEENDE RiEH
c FIREREDFSUENHRE HE

BYITH LY.

S O SHESUN R

@ =HOY)TD

HBEEEHXEMEET

BEWE

1889 4.

Since 1904

HELEEL,

Eo I N 7 Ve



